A ad LT B A BR A 7] 2024 SRR

NERES: 688183

S FRBBIRAF
2024 SFFEFR G

1/247



A ad LT B A BR A 7] 2024 SRR

ERRR
— AAFEEL. hEXLESE. hE. REEEARREEEREARNELE. k.
RN, AMFEBRICR. RIERRRERR, HABNHAERERRE,

= A7) LT AREMN B AR SEIER

0% v&

=, EARRER

A E CAE AR IR T A0 T, AR A B IR SR T
NS G AT P

. AFEBEFHFEEEFU
B EXRSTHITESFT RRREEEIK) AXAFTHE TIRELRER LK H RS

N AFRRFAREFEL. FESHTEATANERGFRSHIMATAN (THEEAR) REH
Al REFEREGTMFREFREE. #H. T,

4. BEHESRUGET AR GHAESEARRARSHE B ATASR

AR T 20244 BERIE 43 B0 77 SRPLEUNR AR ORI 43 C PASE AL s 7 IR A8 10 H B0 AR e
JE AT 23 W] 5] W 7 AR 7 T 7 R R e o kit ) B AC A A A I 2R A 1O UR R B 4 4171 2. 50
JC (EHD) o #iE202412H31H, AnlEA83, 182. 1175 5, F1FR 2w [l Wy FHEZ# K - Fr
FEA AR A F 1, 551. 875775/, SBr Al 2 5 R 4 i 0 B 80981, 630. 241875 %, LATTH5 &
THIWR A I 20H]20, 407. 56057376 (B , AR 2024F &Ik P IH)E T BT AR AR
RN LU 61, 47%, AR FERNE 7 FCA AT A ARG A, AR, BEARIFTRARSE
FlE A a3 2 F — R4 E -

UNAE S AN 2 73 IR R B A H AT A WE AR 24 7] [ W FIE 7K P o ik 4 R A2 A8 5
(1), AERFEEI AP FC LU BN, AR SR 52 43 T SV A

AT 20244 BERNE LT ROCA AR B = JnsEH 2 R RUaEE, MTRRAZAR
20244F4F R 2R R 23 v OE I J5 ST

Al

I\ REFEATEENRZHEEEER
O5&H v ANEH

FL~ BB R AR B XU 7 B
VIER OAEH

2/247



A ad LT B A BR A 7] 2024 SRR

AR P KA R KR AR SERTIEVERRIR ,  ANK A B0 5 58 3 1) S B R
TR T R B KU

T REFESEBBR AR KRBT FELEE AR SER
AN

T REFESERERREFA SR AR

T2 REFERHU EEERIARIEA R TR E IR G RS, RN s

O&EH v ANEH

3/247



A ad LT B A BR A 7] 2024 SRR

H3x

0 FE N e 5

¥ AT A FIEZIEZEFEFT oo 5

=% B I B G 2T e e 9
gL INTIIEEE oottt 37
BHY B2 A P a1 W (1 = . SO 58
BN BB oo 69
L A ZBEN B ZRTE I ..o 101
E YN+ i by - OO 110
B RIRHIIEIET v v 111
B+ T ARG <. 111

BARXANGIN EEST TR SRS (S EE
N5 B4 I B I S5 K .

HAH I F S & BN ST o6 &= 1w vkl BT
T N AT L T 2 SR R IR SO 8 7 R R A o

B H R

4/247



A ad LT B A BR A 7] 2024 SRR

T BXY
— BX
EARRE i, BRIV AR, FHRERAWT & X
i FHR TR R
NG N/ N ke i} A f HL A A PR 4 A
H A i} H AR A
FHA iz} A i L () IR A H]
A 2 [ PR i) AT (EHEr) FRAA
A w AN i} Am b G FIRAF
ZRE 7 i} Amly (RED FRAA
AR T IHRAE MBI ERAR], ARERKE R
5L $ % fi R EARFEARAR, AFBKR
AR Bt W i} BB R BRI CHREMK) , AFRR
AR T i) R E R EE O CERAEMK) , AFER
Beai ot . Bka i} IR EEREHE AL CHRAK , AFIKAR
M. mlE i) FREEHREEHEA L CHRAK) , AFIKAR
PCB . WA “Printed Circuit Board” , B EIH
FHLEE AR - tHFR A B 28 B AR -
P AL “High Density Interconnect” , B&E 2%
. s Eﬁﬁﬁﬁo%I%Wﬂ%%ﬁﬁﬁ%*W;ﬁ%
PROLTE m S K BE . BYNE 2 T ooas
SRR
AR v 5 CAm BB A IR A A =)
i i 2024 1 H 1 HZE 2024 12 H 31 H
BT ARAENTMEEUSER

—\ AREAFL

AT I SCARR A f B A A PR A ]

23w\ B H SRR AT

UNEGIRIE, Y S SHENGYI ELECTRONICS CO., LTD.

NEIROL & e R SYE

A FEEREAN A AE

O E M s hE REEWARIMX (FEYP) R TkE FRPRE33 5

O F M L ) 1 s AR B 198548 H2H KREEE T TR IX
19894F10H18H " ARE AR ZEM AL T KX
199149 H20H REET L LA A X
200746 H 29 H REETARWMX (FEYD) B Tkl
201346 H 18 H REETARMX (FEYP) B Tkl
[F] 45 4% 335

YNEIDIY/N 1IN " HRERZETRWX (FY) BT E R 335

O] I Hohik A S T e A 523127

oy F AR http://www. sye. com. cn

H54 bo@sye. com. cn

5/247




Az 2 BT IR

ME PR AT 2024 FFAEREHR A

. BRRANMEKRTT R

R D i A%
w44 JEEY IREYiS:
% b I"REBRFZENARWX (FY) BT (TTHRARZETRRX (R
- b e [ 4R 33 = B Tl el [ 4R 2% 33 5
HL T 0769-89281988 0769-89281988
& 5. 0769-89281998 0769-89281998
=58 bo@sye. com. cn bo@sye. com. cn

=, FRHEREE A

O R R AR AR A4 TR S A ik

(P EEZFHRY www. cs. com. cn. {_EHEFIEHRIR)
www. cnstock. coms  (iFZERTHRY www. sten. com.
CGIEZEHY www. zqrb. cn

Ox )3 TR AR A IR AT 5 Bl P ik

WWw. SSe. com. Cn

N T A B 2 B S ERET A
M. AR AR R
(—) AR RE R
ViEA OFER
AR
Bk ’hfigﬁﬁﬁ e iR BEEARD | AR R
A Lﬁgj;%% H 5T 688183 St
(=) A FEHFERIE R
CSER J SE
T e
‘ AT é%éﬁﬁ%%%(%%aknm>
A2 —
r79#
his
5P B o T4 WG, Tk
AAEENS | 4 /
VT % % B | 70 /
(BE5M) R AT ]

BEZ R G R AT
ﬁiﬁ@ﬁﬁ I3 AL TR S X ) P B
i, e ON THE. WERA

e S R A 2021 4F 2 A 25 H&E 2024 4£ 12 A 31 H
5 1 AT iﬁﬂm .
e g _
e I CERIYN
o F LB S 1 ] /

E: 2025 4F 2 H 28 H, JRIRFERFR NGRS E RN N TAEARS), Toikdk S BT Hesk
BT ITAEETHIT, RENAMZIRGIEZ B R R e T, k8T

AR, PRIUERFEE

B

6/247



A ad LT B A BR A 7] 2024 SRR

FREVE IR ST BARPEIL AR T 2025 £ 3 A 1 HAE EHFIESF 5 BB W Gwww. sse. com. cn)

Bl (EmHE TR A RAF R TAAERFEE FREARANNLE)

A~ EEFEFERSTHIRNM 55166

(AEHS: 2025-004) .

(—) EELSHEER
BAr: o MR AR
. .. AL B
AN
FESHEE 20244F 20234F T — 20224F
ERALON 4,686, 630, 826. 09 | 3,273, 012, 827. 91 43.19 | 3,534, 688, 853. 21
g T B aF K X
D 331, 973, 153. 83 -24, 993, 631. 93 i 312, 909, 308. 68
I A
2 R AT )i d
RIFI R RS T 327,049, 615. 14 —43, 664, 946. 38 ANiEH 273, 270, 603. 45
13 3 G 15
G B ) B
jf@;ﬁiéhfLﬁzﬁﬁ'k 350, 728, 705. 70 431, 380, 829. 09 -18.70 741, 041, 313. 70
SRR
AAEE B
20244 R 20234 K SR [F R 1 20224 K
%)
| A=
laﬁgﬁiﬂfﬂ?‘“gaﬂ% 4,273,186, 784. 36 | 3, 926, 700, 668. 03 8.82 | 4,084, 111, 699. 61
N RE
N o 7,685, 549, 652. 77 | 6, 284, 056, 602. 79 22.30 | 6,961,317, 142. 77

(=) EEMFHR

B SE iy N 20244F 20234 AR AR I (%) | 20224F
AR (T / B 0. 40 -0.03 AiEH 0. 38
RIS (T / D 0. 40 -0.03 AiEH 0. 38

2N éé'llL" IE'I_%']L}_ ¢ k
TR Y81 28 FeUs i R (%) 8. 24 -0. 63 AN 7.88
& AR 25 VIR 35 5 I Nt ‘
Egg#ggngMMﬂ$ 8.12 110 A& | 6.88
R I HENWNETEE BT (%) 6. 05 5. 89 BEAN0. 167> H 4 2 5.53

et AR 28 ) AT =4 2 B vH R AN 55 Fa AR K
ViEH OAEH

Lo RSN, BRI SIIR R, TR AR AT 1177 i A AL 50k 55 X 384 5
158, AN T R RS P N e AR 2 R D A AR IR R R, S
77 i B A T 2

2« WEHIA, EWANE. FREAE HET B AR RAREERNE . HE T BT AR R
BRARLF AR RS A . BEARRERIR R . BT 015 B3 P i s R AR SR BOR, R E W
WA it B R 2 AR R A B P

7/247



A ad LT B A BR A 7] 2024 SRR

b BRSSTHENT 2 BEER
(—) R E B2 THE R S35 0 B &SR Y 5 iR e A E AR T B AR BRAR

R R 2 R O
&R v AEH

(=) FInS 2 RS THE T 54 B S vh i NEE B SRl @ AR AE R T BT A S BR

MR ZR B
&M v ANEH
(Z) BN THAEZE R H -
&M v ANEH

I\~ 2024 F4ZEE F BN SR

. o MR ARM

BE e B=R FIUZRE
(1-3 AU (4-6 HUH (7-9 H4 (10-12 A4

NN 884, 612, 737. 75 | 1, 088, 547, 210. 02 | 1, 206, 177, 057. 39 | 1, 507, 293, 820. 93
Hg+ LA
AR RIER] | 26, 448, 680. 58 69, 640, 051. 94 90, 434, 867. 47 145, 449, 553. 84
e
HgF EHA
G &N:EES

Lol 24, 269, 036. 69 66, 279, 852. 82 87, 035, 747. 55 149, 464, 978. 08
e H A
J& PR
SETEA A
IR G | 45, 710, 924. 42 153, 150, 602. 76 131, 875, 831. 98 19, 991, 346. 54
A
ZEIE A 5 O 9 55 e IS B 2= Ui e
O&EH v AEH
fu~ FEEF R EINE MEB
VIEH OAEH

AL o M AR
B | L CE R = 2024 FELH SEFD 2023 F 4 2022 TE 40
TG P AN B RS, A

RRAIER I B, OART -7, 760, 196. 04 -174, 125.94 | -1, 565, 063. 63

VIR B DA HE 25 1 B 7 20

TN A UM AN, (B
N IEFAEWSEIIMR . 75
B EFKEE . IR E AR
A XA R e A A
Wi (KT BURE AP BB A1

13, 915, 575. 66

22,608, 228. 91

16, 545, 988. 19

B [F) 2w IEH 2 BN S ARSI
MEWRENL SN, AEERt ol
B S Rt A et A it < 0
2 FHHE AL S 45 28 DL AL B i

—-257,422. 25

-174, 082. 94

8/247




A ad LT B A BR A 7] 2024 SRR

283 M 25T 2024 4 4 gﬁﬁgﬁ” 2023 A | 2022 44
AR Kt K it N OE Ak
BRI T U I P N SR T
o 33, 018. 00 101, 892. 25
{H UE 28 5% A
B Lo 25 1002 AR HoAd B L AR
~82, 744. 69 546, 624. 07 | -7, 652, 157. 88
AN H
e I SR A B 3% 2 N7t
FAbAF e A2 A i S5 ~15,435. 19 305, 927. 38 | 33, 528, 857. 46
FeBUNE|
Poh: BT 1S B s A 909, 256. 80 3,449,901.14 | 1,218,918.91
DB AR BRRAT (FLfE)
—t 4,923, 538. 69 18, 671, 314. 45 | 39, 638, 705. 23

XAFRE CATFRATIETF I~ "lE B ERRRE A 5 1 5 —— AR W TR ) RIVZAIITH A
SENAFAF R I H HeE KK, P (ATTRATIESR R A AE B R A 1 5
—— AR FE R ) AR AR R T H S e v R e KT, B R
& v AEH

T Ak e HER I FHE AR R L
O&H Vv ANEH

+— RAARMETERTE

ViEH OAEH
A 6 TR AR

. A N A o 24 HAFI

I YA R T i % 64, 653, 425. 89 | 106, 796, 219.92 | 42, 142, 794. 03
HAb AR Zh 4 fiids 7 22,325,917.06 | 22,068, 494. 81 ~257,422.25 | —257, 422. 25
&it 86, 979, 342. 95 | 128, 864, 714. 73 | 41, 885, 371. 78 | —-257, 422. 25

T2 HERBE. RLAFEREKNESEE. #HaBids

ViEH OfNEH

ZW (LIRS 5 BB BB SR BTN EHHIESR 22 5 FrR B BT ) B AR A e
SIEE 1 S5——HEIa ) (a3 I A PR 2 w45 S 30 A B B ) S AH R e » AR
PO R SEE BRI el AL, EREE CHhAREHSMAEIL, FErFHERETHIA

B=T EEEWMRSSH

— BRI RE ST

2024 5, JRUEEIRGTTHIGLZ EkA, 2 T REEEARKE, BT inliscil ZI5E
K, Rl N LR R, FHeTHLESUR, X PCB Mg A: B8 ium, JUH AT 57755 2o g 1
R OKE BT, it 1 PCB P~ fh R SR . AR KR T80, IUEATLALE, A7~ A
Jiv BRQUE. AU EEE . ERIHE 505 R GRS, RTHEEE AR, R
DA TEGRS -

9/247



A ad LT B A BR A 7] 2024 SRR

(—) BB, BERAE, REEREVSKEEK

G AN, AFFFEESIE AT R BT, IR S ZE A A o XA R . 40402540 540
BN, RARSINEIE S BRI, FRHMKFEAE i PCB #F R AP 7 T A 3, Th
SRt T RS A A O H S AN SUGE, JESELT 2R IR . AR LR RO
O, PRSI A RIS ATRE S, RTINS E S . BEE T B E R, AR
2024 RS AE7 anT B LEBE T & 48. 96%.

&N, AFEEIHIAE] 145,69 P K, [FIHIGK 15.24% ; BRI AISE] 46. 87
275, TRILEHEK 43.19% ; HANEAE] 3. 324270, MOIDSE T4 5 N E .

(D) FEmat RN, RESEREERSY, BATHITHE

2024 T A IME T IAVLE AR, BRI 0 K e =i 71, FREEInsamt KRB AN, fE4E
BN ROT 24 MERBRBEIH (& T AF 9ANTH) , BEMSE. TREEIR. B, HE
T mimARSS A BREREHE T HTRBIR SR A S AR &, PARFE A R BRI IR 35 o
PURRER R A IREN 71, BhAAE AT 577, 283l R TR SR T 3T 40, KA HESh A 5% =k
RITH I FNSIE, [FR A RS R B &HARRE

(2) BUALZEEHE, RAGERFN

TEAEP=F LTI, 2024 4F A RIHEAT QCC W3 A1 OFE & BRRFERGHE, $m T 1& e fl A = 2%
fam . fEREEHE L, Fraamih “FEE 7 T RE AR 2 I M 0 S, R R AR R AR
3, HEZF R E P iR S H AT, 76 TR BT, AN $7ih. BaefbIn
H 3z RR S, ARTE TREE T, Bath. BEEAL T HATEAT WL RT IR K o TEAH R (R
JiT, SN LIS SRR R, BR TAPRMIERIRR e . [FIRT, A RIS T I SO AR AL
BRI, 2B T R TR BRI AEER 11, A AR R e S TR A R

(I9) #EHEKRE, AAFRRFIEBHHRF NG

AR VYIATI H A2 A 7SI AR TR I BB, AN, AWMU ES A 5 T
J AL, A RIERERAT) M, LI TR A ERRCE B, RSBl A, A
TERFFRRER K. REDF @A = I H, AR RE T Z@EBENATO R T MR T2,
FEITRE, EHNEEFSHBCEIH THRIBEESHM 12308 mnE 1.7 123%€0, Bk
T HbFERGE . BOT FldtHE (2025 4F 3 H 23848 BOT # S e 5) « hihlhs i+ 75 T4, +
TS, WiHT 2024 4 11 HIEXZh T, THEEW 1.6 4, FPaelCHdH 2. 0 4, it
T 2026 FFARAE R AIETTIHALE, W2 S e RE TSR, 2024 4F 12 H ARITERE) s Ba
i TR RESE 0 i 2 2 A BRI E , T H TR B B s, 2R — B BT
7 2025 F0 A=, 28 I BETITHTE 2027 AERAE 77 12000 B i-RIGEF= 25 JiF KM E 2 2 M
HEEPH R AR, HA S —BATHRIGE = 15 T3 K, I RIE R 10 3P K. HATA R4
et o H AT .

b S THERNME SRR SR Sl AT K R
&M v A&

. MEMAAFFAERNEENLS. ERA. 7B EFRELEH
(—) EEF. EEFRBRFHER

AT H 1985 SEREAL LIORIGE LIE T S IR ENH BB AR (W s A2 S 55 o 24 ] B it
= o T P R N Ty, RO RO R R BN ) FEVE SR A, 7 4 N AR
T EAIEEE B BB THENL/ RS A IR TR R TR TR TR
SILE e

(D) FEZEHERK

NE R R R AR B AR THENL/ RS 4% IR T e . DlkgE
il BRIT S USRS VR dh A & M SCBEIATT, A RLEE A WHR TR KA
IRFARE, A SR ANEOR BE A AW A2 T2 7 LT i SR S AR o IR O 7 E

10/ 247



A ad LT B A BR A 7] 2024 SRR

AT e R, BARRERE P GRGR, AL, ErE. g
T BYERGTH, BT PCB MRS A%, ARHEFEMEIVEREZ RO, PR BRI TR
B ARRR BNV RN, A SRR 5 [F ISR R SR A T R AR RS, X k5%
B RS T A E AR B AR S DA BT & T B 5 SO . A BRI E B

1. BRI

AT F BB OB ARFRWHET 107 fe 7 SR e ik PCB 7= SR IR BRI, RISR
VAN A 4xth. BER. M. TR S L AR SSARRE, i B A A PR
FER T EBEE, RN TR OEAR . P2 = IR A2 P BRI PCB 72 &, BB NI .

2. KRR

AN TSRS EA R AR BN . EE . &3k, BIER. AE. RO, AR
BRI AR SR A “RIZEA IR (R, BRI ST SR SR R R, E AR
WAL, SR K RN 117 37 U A RO VT PR 2

ANTRIE AR BT SRM (R R RGAEL) V2 T, AL AN HERHRE
AT IO ERE, AEXFRIAR . SR IR SRR RS IR B8 ST S VY B S
VR AL B U, ZeHERIWIT B, FEIE T SRM R G0 SEIUR I & 4 R ) IS 3R, 3L T
Bl e IR BERA R

ON T A RS AL B AT AR I LR, IR T CHERIRE R TAERR ), BT SRM R,
SCHLAE S 7 42 A WO 2R ISR B .t N R S 0 Tk e R e A AT R R R, KRN
P 5 A W A RN AT PR TR, ARIEHERI BRI . BRE. AT BRSS BAZEREAT 2 4
FRIR IR ER . AFPAESS RSB, FIHAATEARMSE, SRR FENEEAR S
B, $_FF=SEEST, SEBUESAE XU, -5 s R 0L P Ik AR Ak D% &R, LS & 55 4
e

3\ AR

P B ) FEL AR A S A P, AR R EDREL R AR A AR AR TR AR 4
FITBP= ks . B ERCH. REESRAEE AL A, RS AR S PR AR T
PR AR P TR G . AR RE R IRERR TR, ARIE NI R SR TR, BT PCB
PR, AR PR AEREOL A PCB 2 S FARYE R RS ST B KR AR, RN
FRRAR AT RE TR, SEFETKRENEIEXR.

4, HEHER

FRAE A FI IR BE A= fh e AL, SR EAT I E S P 3T A 1. @& 2880 PCB
37 B B 0 M, 2 7] R B E A M/ b B2 A s 5 R LB TR [ 0 & P HEAT A
LY RARET PCB SR 5 T [ & AT AN . B ZERRE, AR T RO I ARk &
WL RN JE IR SR R o A RIS A N RO SR N B0 [A) 2 3 S B RE 30 1 1% I8 25 7 i oRid
oI, JERATA RN I ER . R EERS, ARSEEREY T KR
X (S

(2) FribrlkiEmn
1. FREENER. EARES. TERRITH

ENIF &R (Printed Circuit Board, faj#R “PCB” ) , WHRIJEIHIZEERH . EN R FLES R -
BRI 2R AR o 8 AEAE I b, F W0 W ED I 2R . BN o sl o 25 T i S
BIEACONED I FLES , TAELEZ 34 RIRAL T 2 R A0S L T, RROMENHIZREK .

PCB #E4E T 20 et 30 4FAX, SRA M TFEIRIARSIE, CALGHCNEN, APt rm TR
4R N R EE , FRARE DA 28 B T oo 1R AL, FF LB Foo28 2k 2 (8] (R AH ELE 2,
R EAERIIER, T ICa SR, A “HTmme Bt 28R SRR KRR
— SRR b AN [ SRR X T R R R PR S AR K . BEE B AT MR B, PCB
(1) 2 FH W BB

PCB F= i a3 K 2, AT R K05 ik R A IR B Z 5 7= S S5 M Fn = i
B TR, RS

(1) IZLREBE BT 2R

11/ 247



A ad LT B A BR A 7] 2024 SRR

P
R

Pl

T

IRIEA I EN ] LB AR, TR P ES i, AP S T b ROy 2 H I
A, PR IR, 32N T B0y R g .

Ry
LI

FELEGILRPTISA PR EE, mT P SR EE, — R B AL P T
L EBGEEOR, hR PCB AT LA I < J® FLAHAT LR S8 21 5 — T M AH FLAC &, DRIt m] LA
PR IRIN R E .

%
JER

A7 VY BV R UL L 3 A B R B ] LB AR, P9 = A2 3 L PR S A 0k 45 1 B 5 T il
%, ANETE, GG AN BAR . TR RGP R A B RS, 2
MR L2 2 n AL (R AL R LA R, {2 5 IR G P K B R 32
B . 2 RS B IR DUBOGIE N 3 o SRRl O SR I B S R

(2) ¥ REHBITHR

FEEPR

7= iR

S FH O

WL
CREARD

HIAN S 2 L ELA 5 S0 5 P A S A 1l i
HAPUERES), wTLIOAEE L B i oo gt
—RE SR o WIPERAS R AR BT AT AR L ARIEAR
HERM . MR SJE AR AR SE .

Iz AT SRR 2%
AR Tokfhl. W T
AR AT

AR
CRRARO

R PSR I 28 25 S ) RSP B ] PR AR, . e mT B
B &L 8, AR R AR ZE SRR
A, FRAE = YR AR R S AR 45, AT i 5
T AR A P LRERE — 11

BRETHL. EilA MG, FHH
Jidi % e Al (5 495 2L 7 9% 55 AT
e

ElE7

= A\
&

FRAE — JLEn ] AR b AL — AN E AN NI IX
ANHENELX, A7 2R A B B ) L B AR R 2 AT
B FL B AR 2 5 R s T e AR i BT
CASRAERIPERR IO SCHE AR, SR AT B PERR ) 25
Rk, RERS I A2 =R Ko

SeitBRT R T B (IR
OIETE =S WA Rk R SR

HDI #i

HDI & High Density Interconnect HI4i5, RJ
f B EEROR, 2 B H AR AR —
HDI #— MR AR v, RAHBOEFTALEAR
XAEHEATHT AL T8, R R B AR i T
DI, B Loy EE FE 77 B2 AR .
METAL G 2 JZENHIAR, HDT AR AT $& SR AR A 2
EREE, AAT AR G S
H SRR T B AT DA R AR A AR TS B
/N7

FEREEETRRMEHRET
S, TR TFNL. EilA
HADG < 7070 HE - AL A B =
&, HAPUFHIINHRAT
2o
HArEE = Mg re i, RS
redhy REFRBEEMENR
7= AR F 2 HDT HiAR

BRI

I TC BEEM, BERMTHEN T, oS
ROCRIER. R, SO Buh, dESETIRL,
CASCILZ 51, A/ NEPR™ dh AR . Bt Lk
HE LAV e R B S BB AL B H

FERBETHL. PSR 28
577 A4, EPRIARAG R T
Z WAL . 0 AE Ak T B A i
A AR BRI RS S0
U B SR BEB . AR R 280
SR I A R B AR . T
A B R AR 2 N T
Bl 9 7 S5 U

(3) ¥=RHBHAT R

LS

fai

B AE B AR

2 EEN M BB vk e A A AR 5 A e i S A e A L ) % S B R LB AR

48 1 2 AR

TN T T MR B,

=z Kb
S AR o

e AL AR AL 45\ R 55 R 2% 1

12 /247




A ad LT B A BR A 7] 2024 SRR

= B o

”ﬁﬁ%@ BT 44 74 T R LA

et ] B T T SR 0 RN REU T 19 P e
A BRI IR
%ﬁ%¥mIEE&%?%%?M&ﬁﬁ%&%%%%ﬁ%%ﬁiﬁ\ﬁ%%%m%%%%ﬁ
TR EERA TR . T,

BrT B DR EERITE CT. BRIl . WPpLs,

TENA TR RSN A, R AR L EaT G, TR,
LR . S MR B TR . 1L T R A L 2 G T )
4. RAETEAL. MIMAL. T RAS IR S

2+ ATEIFTAERAT AL BT K H ARG

(1) AT FrALAT e Hhr

E il L B AR R R AR AR T, R T S MR TR/ RS A AT
R Tkl BEI7. MRS, AR FmRaLT 1985 8, KL EHEHET BN H] H %
BRATN, 72 i DUE TR THSRHL IR % V32 FE TS5 0L AT ) B 2R B AR 2, el 1 7%
HFy T EEIT WS MRS AN 42 A () 55 2 7= 0, g T [ Bl 2R B AR A7 I AT e il 2 — o
FHE CPCA KA (B =+ =Jm (2023) "HEBFHEEITIHATE) , AFIELA PCBL00 581 HE
S5 26 fi1, P PCBLOO 5 HERA 2 12 £7; MRYE Prismark KAGMIE UL ik, AFES
BRK PCB40 58 H HE44 26 35 iz

(2) ERfil B BEARAT ML= E AR & 50 A

2024 4E LA, SERGREARFEEAIR, TIEIA G SRS HEN T RER, BES
KIAT R B S, REREP ARSI 7 HCEN, EI6] AR 7L 75 SRR IS . AR
Prismark #(#%, 2024 E4Fk PCB il R EL3g K 5. 8%, ik 735.65 1470, MRKIRE, B
HENTERERE. WHRBETRIBESERENmM T, #imEss sl 7 PCB LR g, 4
BR PCB AT MLAE 2024 4E % 2029 EH S KF N 5. 2%, BRI K,

M4 Prismark T, AkJUE, FEPHZ PCB A7V B k& 0. 2024 4EE N PCB T
Ik 412, 13 123676, ALK 9. 0%, Fill 2024 45 2029 F AR RFHE K, (HE T/
F 22 S ATUHAE P2 52, BEIKEN 4. 3%, KT 2BKIEHE . Prismark it 2024-2029 454 H
FHHX [ PCB PAE 3G KAE L W T

s (%5
2024-2029
Hi X 2024E 2025E 2026E 2027E 2028E 2029E
A& T
':szlpﬁ 412.13 438. 34 455. 63 470. 82 490. 84 508. 04 4. 3%
EIZIK 58. 40 6l.57 65. 52 70. 08 74. 09 78. 55 6. 1%
FEM 34.93 36. 32 37. 33 38. 25 39. 55 40. 75 3. 1%
R 16. 38 16. 77 16. 97 17. 46 18. 12 18. 63 2. 6%
T (BT
213.82 232.63 247. 24 2064. 26 282.93 300. 63 7. 1%
Kkt HAD ’
&1t 735. 65 785. 62 822.69 860. 87 905. 53 946. 60 5. 2%

B K5 . Prismark
(3) E R BRARAT ML= M 5 I 78 R 24k
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R4 Prismark Giit, 22 N LR BEMRSS 4 T Ram2h UL K FHL. PC RSP ki T 37 & I3 O HESh
T, 2024 F4A PCB = &S M BB R IR 75, Hr 18 JZ2 UL L2 24 A HDT K i ok
2, 43 HA 40. 2% 18. 8%, FKIAKE, 18 ZLAEZ EMR. HDT a2 FEARCKE SR op A %o 55 e 1) 1
K, I 2024 4F & 2029 - S HKFR D HITER] 15, 7%, 6. 4% 7. 4%, =T RAR S K3 Prismark
I8et B P S an r .

Hfr: A2FETT

P haEN 2023 2024E | 2024 BKFE | 2029E 2024-2029 FEE W KHE
FL/XUHMR | 7757 79. 47 2. 4% 91. 49 2. 9%
4-6 2 154.34 | 157.36 2. 0% 176. 61 2. 3%
8-16 /= 93.75 98. 37 4. 9% 121. 92 4. 4%
18 2Lk | 17.26 24. 21 40. 2% 50. 20 15. 7%
HDI 105.36 | 125.18 18. 8% 170. 37 6. 4%
FAEFMR | 124.98 | 126. 02 0. 8% 179. 85 7. 4%
R 121.91 125. 04 2. 6% 156. 17 4. 5%
E1 695. 17 735. 65 5. 8% 946. 61 5. 2%
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3. WMEHIAFHEAR. Frodk. Ik, PR BIBUARR KRG

A 2 HL - DB L B AR O Y, DB SR 35 s iR 4847k KRB AR 55 2847k, PR
KIBRR R AT AT NIRRT, FRECH K EEEE &2 L2 2 2R84
BIEERR T SRS HDT PR RS G2 . S RATIEAT W i AT A I, RS S
R, PR A TS ST .

BT

2024 4F, RAN CTCZRFEAN) Mg Tiit & 4F FIF 5% 8%, JLSERMNARHLIX CANEFHE A [EAE )
8K 4 BR RAN T3 — & SCHEE ], {H A [ RAN T 7E 2024 4F 230 R %, Filit 2025 FE AL
DL R 0%, DR 43R RAN T3 7E 2025 AR T B0k DU/ B0 s K . BEE B e T T
D HEHE AN TR B L BRI R R, AT & bk v 3 90 2% Rt it A 7 SR, 48 T A
2024 FELPIK . 23T N L REF L smARsh, WK A EIELLEE 2025 F,

Global RAN Revenue

>$40 B
>$358B +1% CAGR
~s308B +2% CAGR I I
o > S > o
AN N Q & )
> Y > N >
Der:Ono

KIE: Dell’ Oro Group
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RGN, BT KT, (H2 A " B ERE IR % )1 &R 5K, HEZh@E i
WEZSAR AR i o 2B 2 T RSP ERIE B 6, REERWITAR, BRIFHENE, HMalEa1E,
7E 800G v A2 AL S U IS B KM . H RTAH IS i DA 5E 2 KINAR AN PN T, FERES:
fitiE. M, AFFETEE ARG TR R . A MW7), AR PAERAE R R
P CL S BT IR R SR T A, U@ T 2 K& 5= e, 2285 A 38 2025 4
SEEEEAE = B AR, A FIAEZ AU I T 40 fe 35 e IR S LAt

M2k

R4 TrendForce Wi+, it 2024 FEEEAIRSAAT I EMER EILF] 3,060 123
JG. o, 5 AT BRESAHKMATIMETUEZN 2,050 10370, SFRMERRSS AR AHIC AT LA
fEALL, HIEKESATE RN, B 2025 &, (LR REEEIA JIHEBI LU= & P B s S
FIUFRZENFE R, Wit AL RSS90 T MMIEKREA 2 2,980 14376, thah, FiihE] 2025
T, AL IRESEKG 5N IRSS BT E R 70% LAE, ARG BT HIAZ O BREN 77

2024-2025 Al Server’s Share in Overall Server Industry Value

Unit: USS Billion
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$400.0 72.0%
$300.0 70.0%
$200.0 68.0%
$100.0 66.0%
$0.0 64.0%

2024 2025E

mm Total Server Industry Value ~ =——Al Servers' Portion
-—

Source: TrendForce, Jan. 2025 1= TRENDFORCE

SkJE: TrendForce

R HIN, RATEE BRI TR, ARIBRIEFZ XA AL kg, RIFH
FEAAE. fE 54T E P &% TR VA B UMEL AR, A GRS HETCAR AT IR &, BT 2R R R .
A A T 7 i I AT AR TR R R B, A B RSS2 7= S AT T A AL 2 E IR AL T 4%

WA AN, AFITE AT RS S A= I H LRGSR, ARS487= b7 A | a8 e 5t —
ZEERTH 22 48. 96%, MR TIA M A KIESETE, A TN STSEE KRS Kt T 5 shsh /1 5 855
B, BE 2025 4, BT AL PP FR R 2P FFSEVEIE K S E, AR UPERGER,
CEINKIEARME RN, SHARTIEARS 1, RN 6e4i R, § 78R, LU R & %)
T i e i H SR K O RS T R

REETITE

EVTank Z(#f Bo~, 2024 SF2ECHREIRIRER 2IA R 1, 823. 6 Ji4#, [FEILLIEK 24. 4%; +EHT
BEVRVR ERSEIA T 1,286.6 54, [AIHLIGK 35.5%. Fiit 2025 E4BRHHEIRA AN EHIAT
2,239.7 Jit, HAENEIAE] 1, 649. 7 JiHH, 2030 SEAREGHRERVR A EA A F] 4, 405.0 15
e RETEHZNME. WAL, FReL =R T, RER T MERE P AEiigE, KEHE
TG S B T P I EE 5 TLE 28%, 7EFTREIRZE h N REIR F] 47%65%. HrREJRTR 4= 89 mFrsk
BAKATHIRGE PCB 755K, HHE Prismark $0#, 2024 4E¥5K 45 PCB izt K 1. 7%, 2023-2028F 4
SRR A KRN 4. T%.
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BRKIANTIE, JIRAEBBII T 256 4 o5 P S E A
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1. BlBoR R FLseit e UL Rl 5 1 P 3R AL 1
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R MBARAKT, S SRR IRR ER 1R BN s IEBOR . SLARSEH PCB #liEHOR. WE
AR BEER . 2P THRHNEHR . BUBLLHIERAR . MELRIESAR ADD | BER
AR WOBALURIBAGHAR . NN WHE RS 22 PCB B 7 RIS HERIAR . Rl (5 545 e {2 il
BOR. m E S AR L2 LHR . 1006-4006 &8 A H BV U IR BV ERR . W E S/
JRFKHL A3 PCB HIEEOAR L b Zmid IR 55 4547 i SSD MIBREE SRR . BEMliZO0E
R h 25 R IR S5 2 DU D BOR, A R RFERIRET TR IAZ L 524 7T

O~ w] H AT PCB 7= il i3 U Se BE SRR R AN E BRI, FIN, ARG T 3 Tl
HEALFALE, 2024 FAFSEME B EEEACTIET& PCB” 733G 1T R4 il ik P I5Ue % A
P ARIARZE T il B R % Aol . #2024 4F 12 A 31 H, AR Q&SRS 1 276 UK LA (5
1 B ERHERD , FESMESMEE T 20 BUTARERTE . 2024 4, 2 " RN %
VAR FRIR BERIT SN R, 38 H O A W R 48 T BT 3RAS A A A 33 ITCE 1 ISEE AR B LAD
FEZIN RSN E RATRIE 4 T B AR BRI 115, FEHRTHZ L3S /1, 4Ed A Al EAT
b A RIS AR S A

2024 o FIFE A A% Lo BRI _EOFTIE T N T TR LI A ) B PR AR OB FE TR
“F AR 16T DURM EARAIBIFTIF AR « “5.56 BB~ mIIB IR« “Ii )
PR T S A E FER AR IR FE 7« “Power Next ey i 25 4 E1 il P 2% 32 AR P BFF 72 T
K7 T RS R R AT RS ARHIBETTT R . “ A 800V M R GET & PCB KT
FOFR” ZFH IBETT, I B LT H I ) i B0 ) P B AR A 2 ML TR PRI,
W BT mmAR A BB T BT RETR AR
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2. WEHINRBHIBERRR

(1) FREHERTE
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o 2023 SR B K AR BURTEARNY, 2024 5 4 H 3R REAL,

NE]T 2023 45 8 H HRTARA M EARHLOIAE, 2023 5 12 Hilid ARG T AYE BT
HAZINE N 22 i) KRB I HE AT L, 2024 45 1 H RIS 5ZHE R 2R
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R VAR A B R 2 Bt i) 7 58— b B B SOR — IR R R B A e v i T 2%t T
H 3k45 2020 425 F 5K 8 ST R« R m s A B I 4R 7 B I ST I S, 10 H Szt 2020
11 H-2024 4210 H, HETCEERIRIH BRI OUF 1F, IEEFHTI0E 4585 T1F .

N RFH PR “ FE T TBM POWER &5 1y 22447 & B AU IR 5548 F rE B AR 0 i 5 B =40 3RkA5
REMRFERARR 2020 F R 58 17 8 AU & vH R OB — R BHAR” HALIEE— “Hrk
FELERHIIE 7 SCRFT R = “ R RS R I AIE A B Ak (ST IS RE, TiH SERERA 2021 4F 1
H-2023 4F 12 A, 2024 4 10 H @it 1t H 45 @i .

N B SRR UR AR SR Ttk (1) S 40 2 JEAT R L ook [RIAIE RE P2 Ak SRAS AR 58
TRFEROR R 2024 5575 56 17 B ST A 00 H -8R TS “Hr—ARUS BHRSUIR” (137013
¥, THH SR 2024 4 1 H-2026 4F 12 H .

(3) S5 E rtniE

YENEBR T DAV R P 2 BRR L5 T IE i 7 R AT ML Ph 2 r AL AR 5 2o pl

7, AFRRSS5H TR AE, RSN A R S 5 E S 5 e AT bR AE R EE LT
5 FRUELTR (A P2 A I ]
e Requirements for IPC [ by HE 7~ b ez
1 | IPC-J-STD-005B Soldor Pastes o 2024 4 3 H
o |V CPC2%_244404B_ il Eaﬁifiﬁﬁ FE | Tk bR | 2024 46 4 28
B STt SEALH R AT : N o
3 | T/CIE 223-2024 W P {1 L A 0 b [ e AR RRUE | 2024 4E 6 H 30 H
- Eq 1] L FH A AL AT AR o
4 | T/CPCA 4311-2024 e 48 10 Hh [ L R B AR RRAE | 2024 4F 10 H 1 H

(4) BLEARBRR R RE M
2024 FERNFEZOFEAR T EAFERFEARR L 1158,

FFs WICAFR =4 LURY R H
MRHER N2 8 )2 45 k% 1R I PCB /] s X | EplE
1 V[ B R 5T JE . AR kAT B B 2024 %1 H
—Fh B R R A A = R .
9 %:;%EE ) e A E A A2 A X . 2 EEEE, 2024 4 2
FEEMRLE PR MOEHRIE CAF 838 | L0 e s T
3 B R 40T N eSS N Rt Bef B 2024 F 5 A
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g ST = W | REAM
4| W R TR S sl | | 2020565 1
. %%ﬁi%%ﬂ&mﬁﬁﬂﬁﬁm Wk QEE 2024 4 5
6 | RS | B . xizE | B0 S| 202t
o B PP 1) s
3 | POB IVBMIRGEB BB AEE O | MR, M fein | S | 202045 10 7
O | BREBLE AT PP i R R | A, DR S 20204 11 1
to | BEPHRCRASLIGIRIRIIET | govim, pom, wees | gl = | 200446 11 1

T I BRAT R B

2024 FEAFIRIFFAUFR AL 45 T, Horb 32 WUR WL, 7 WIS LR], 5 R fF=

TERL 1 IHAl CGREARBIEAD.

AR MR
HIHE (1S RIGE () HIHE (1) RGE ()
! 48 32 562 275
SEF B A A 16 7 74 60
AR LR 0 0 0
A EER 3 5 22 29
HAh 0 1 27 1
&t 67 45 685 358
S
FoA I B EOR 26 £ L F) PCT [H bR B Al 1 RSB R &R B, HALRISRAE SR 1 14F3€
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3. HIRBANBERE
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AL AFEE ARALIEEE (%)
RN 283, 614, 837. 30 | 192, 720, 758. 39 47.16
G RN
RN 283, 614, 837. 30 | 192, 720, 758. 39 47.16

AR BN B SN BB ()

6. 05

5. 89

HEH 0. 16 AN 4

RN AT E (%)

BB BAE LR AEBERBURRE

Vi OAEH

WA BN VB AN 47, 16%, 2R AN A BN LU B3 2% F 84 0BT

BB B AL B b R WR 22 3 Y IR BN R A 2 i B
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4. HEFTIHREELRL
Vg OAEH
ST TG
ot
g e N \ g | BT . _ R HARR
5 H AR SEREYS)! MEAEH | R B T "
B Tt H 47 TSR | AR S RIHINED Btk A F H bR Cr
JRR
BT RN ETE (EPeTR)  BIRE
iR 2 A 2R e & HDT ZEH R BERE 6 S A S = Ae 1, |, | 2 9
1| BB AT | 10, 000,000.00 | 6,781,316.47 | 9,974,253.25 | 564k | E AL MM E s B LR, 4RI A FIE BB " N
HARBFFIT R B TR O 2% 55 4 S v i R B AR SR K1 SE 4 77 AR
I AL o
1006 Bl FF 5 R TH T P 155 s 308 R 4% % 00 v 0 B8 440 I
e K ) ERSLAI 400G [ bh A A ) SO BUREN] |, | 0 2% 45T
2 ggﬁ%mﬁ%ﬂ 10,000,000.00 | 8,034,386.16 | 10,589, 886.46 | 5u4i | MLEEHL™ 5, BOumB DI &% PoLaE e | o | 0 iR
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BN AR E R, FFLI AL
Ry BRI ERAKE SR, | | e g
3 " o | 10,000,000.00 | 9,586,987.88 | 11,441,600.71 | 564 | $2THA AITEIAEBREE IR A3 % A, 68 | 0 | 0
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o5 5
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